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C I T Y  O F  D E L  R E Y  O A K S   
 
 

      
 
 

AGENDA 
 SPECIAL JOINT MEETING OF THE  

CITY OF DEL REY OAKS CITY COUNCIL AND  
REDEVELOPMENT AGENCY  

TUESDAY, DECEMBER 28, 2010 at 7:00 P.M. 
CHARLIE BENSON MEMORIAL HALL, CITY HALL 

 
 

1. 7:00 P.M. - ROLL CALL – Council/Agency 
 
2. PUBLIC COMMENTS: 

Anyone wishing to address the City Council or Agency on matters not appearing on the 
Agenda may do so now.  The public may comment on any other matter listed on the 
Agenda at the time the matter is being considered.  There will be a time limit of not more 
than three minutes for each speaker.  No action will be taken on matters brought up under this 
item and all comments will be referred to staff. 
 
 

 
 

DEL REY OAKS CITY COUNCIL MEETING ITEMS 
 

 
3. NEW BUSINESS:         Action Item 

A. Consider Resolution No. 2010-28, A Resolution of the City of Del Rey Oaks City 
Council Accepting the City’s Financial Transactions Report for Fiscal Year 2009-
2010. 
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Joint Special Meeting of the RDA and Council December 28th, 2010 
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DEL REY OAKS REDEVELOPMENT AGENCY MEETING ITEMS 

 
 
 

4. NEW BUSINESS:         Action Items 
A.  Consider Resolution No 2010-06, A Resolution of the Redevelopment Agency of 

the City of Del Rey Oaks Accepting the RDA’s Financial Transactions Report for 
Fiscal Year 2009-2010 
         

B. Consider Resolution 2010-07, A Resolution of the City of Del Rey Oaks 
Redevelopment Agency Accepting the Redevelopment Agency’s Blight Progress 
Report, Property Report and Housing Activities Report for Fiscal Years Ending 
2009 and 2010. 

  
5. Confirm next regular meeting:  Confirm Tuesday, January 24th, 2010, at 6:00 P.M. as 

the date and time of the Council’s next regular meeting. 
 
 

6. ADJOURNMENT 
 
Information distributed to the Council at the meeting becomes part of the public record.  A copy of written 
material, pictures, etc. must be provided to the clerk for this purpose.  
All enclosures and materials regarding these agenda items are available for public review at the Del Rey Oaks 
City Hall, 650 Canyon Del Rey Road, Del Rey Oaks. 



RESOLUTION NO. 2010-28 
 

A RESOLUTION OF THE CITY COUNCIL OF 
THE CITY OF DEL REY OAKS 

ACCEPTING THE CITY’S FINANCIAL TRANSACTIONS REPORT FOR  
FISCAL YEAR 2009-2010 

 
-oOo- 

 
WHEREAS, all Cities are required to submit to the State Controller’s Office a 

report of the City’s financial transactions within six months of the end of the fiscal 
year; and 
 

WHEREAS, the City’s financial transaction report was completed and will be 
submitted by the filing deadline of December 31st, 2010. 
 

NOW, THEREFORE BE IT RESOLVED that the City Council of the City of Del 
Rey Oaks does hereby accept the City’s Financial Transactions Report for Fiscal Year 
2009-2010. 
 
 PASSED AND ADOPTED at a special meeting of the City Council of the City of 
Del Rey Oaks this 28th day of December, 2010, by the following vote: 

 
AYES:   COUNCIL MEMBERS:      
NOES:       COUNCIL MEMBERS:     
ABSENT:   COUNCIL MEMBERS:    
ABSTAIN: COUNCIL MEMBERS:      
       
                              
             ___________________________ 
             Jerry B. Edelen, Mayor 
 
ATTEST: _______________________  
                 Daniel Dawson, City Clerk 

 































































RDA RESOLUTION NO. 2010-06 
 

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF  
THE CITY OF DEL REY OAKS 

ACCEPTING THE FINANCIAL TRANSACTIONS REPORT FOR  
FISCAL YEAR 2009-2010 

 
-oOo- 

 
WHEREAS, all Redevelopment Agencies are required to submit to the State 

Controller’s Office a report of the RDA’s  financial transactions within six months of 
the end of the fiscal year; and 
 

WHEREAS, the RDA’s financial transaction report was completed and will be 
submitted by the filing deadline of December 31st, 2010. 
 

NOW, THEREFORE BE IT RESOLVED that the Redevelopment Agency of the 
City of Del Rey Oaks does hereby accept the RDA’s Financial Transactions Report for 
Fiscal Year 2009-2010. 
 
 PASSED AND ADOPTED at a special meeting of the Redevelopment Agency of 
the City of Del Rey Oaks this 28th day of December, 2010, by the following vote: 

 
AYES:   AGENCY MEMBERS:      
NOES:       AGENCY MEMBERS:     
ABSENT:   AGENCY MEMBERS:    
ABSTAIN: AGENCY MEMBERS:      
       
                              
             ___________________________ 
             Jerry B. Edelen, Chairman 
 
ATTEST: _______________________  
                 Daniel Dawson, Executive Director 

 



REDEVELOPMENT AGENCIES 
FINANCIAL TRANSACTIONS REPORT 

COVER PAGE 

Redevelopment Agency Of The City Of Del Rey Oaks 

Fiscal Year: 2010 10 Number: 13982724600 

SUbmi~ 

Sign#Ure Title 

Name (Please Print) 

Per Health and Safety Code section 33080, this report is due within six months after the end of the fiscal year. The report is to 
include two (2) copies of the agency's component unit audited financial statements, and the report on the Status and Use of 
the low and Moderate Income Housing Fund (HCD report). To meel the filing requirements, aU portions must be received by 
the California State Controller's Office. 

To file electronically: 

1. Complete all forms as necessary. 
2. Transmit the completed output file using a File 
Transfer Protocol (FTP) program or via diskette. 
3. Sign this cover page and mail to either address 
below with 2 audits and the HCD report. 

Report will not be considered filed until receipt of this 
signed cover page. 

Mailing Address: 

State Controller's Office 
Division of Accounting and Reporting 
Local Government Reporting Section 
P.O. Box 942850 
Sacramento, CA 94250 

To file a paper report: 

1. Complete all forms as necessary. 
2. Sign this cover page, and mail complete report to either 
address below with 2 audits and the HCD report. 

Express Mailing Address: 

State Controller's Office 
Division of Accounting and Reporting 
Local Government Reporting Section 
3301 C Street, Suite 700 
Sacramento, CA 95816 



Fiscal Year 2010 

Members of the Governing Body 

Last Name 

Edelen 

Zuccaro 

Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

General Information 

First Name 

Jerry 

'Mike -~' 

Middle 
Initial 

" 

Agency Officials 

Last Name First Name 

Executive Director ;Oawson 
r::---
:Daniel 

:Oawson Daniel 
L 
------ -------

Middle 
Initial 

, 
------l 

,Cecilia iJeffrey 
---; 

Fiscal Officer 

Secretary :Carvahlo Kimberley 

:Clark Report Prepared By Independent Auditor 

Phone 

(831) 394-851 ~ ___ 

(831)394-8511 

(831) 394-8511 

Chairperson 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Allion 

'Kristin 

'Dennis G Firm Name McGillo;ii,R'ay·, Brown-S; Kaufman, CPA' 
j 

~ 

Mailing Address 

Street 1 :650 Canyon Del Rey Road 

S...." 

City Del Rey Oaks State CA ___ ~: Zip i9~~0-

Phone ,(831) 394·8511 ~_-~ Is Address Changed? 
----- ----------

General Information 

.c 

La" 
First 

Middle Initial 

S...., 
City 

State 

Zip Code 

Phone 

Page 1 

Miller 
-----, 

"<ett 

I 

'1250 Crestview Drive 

:Hollister 

CA 

95023-

,(916) 296-1825 ! ___ J 

!Kaufman 

'Pat"""", 
'------

--; 

_______ i 

379 West Market Street 

,Salinas 

:CA--=l 
!93901-

;'(831) 424-2737 

12123f2010 



Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Fiscal Year 2010 

Was the Report Prepared from Audited Financial Data, 
and Did You Submit a Copy of the Audit? 

Indicate Financial Audrt Opinion 

If Financial Audit is not yet Completed, What is the 
Expected Completion Date? 

If the Audit Opinion was Other than Unqualified, State 
Briefly the Reason Given 

Was a Compliance Audit Performed in Accordance with 
Health and Safety Code Section 33080.1 and the State 
Controller's Guidelines for Compliance Audits, and Did 
You Submit a Copy of the Audit? 

Indicate Compliance Audit Opinion 

If Compliance Audit is not yet Completed, What is the 
Expected Completion Date? 

Audit Information 

Audit Infonnation 

Ye, 

Unqualified 

Yes: 

'PositivelNegative With Exceptions 

Page 1 

If compliance opinion includes exceptions, 
slate the areas of non-compliance, and 
describe the agency's efforts to correct. 

1212312010 



Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Fiscal Year 2010 

Please Provide a Brief Description of 
the Activlties for this Project Area 
During the Reporting Year. 

Activitv Report 

Project Area Report 

Project Area Report 

Project Area Name Del Rey Oaks Fort Ord Redevelopment Project 

Forwarded from Prior Year? 

Enter Code for Type of Project Area Report 

P = Standard Project Area Report A = Administrative Fund 

Yes' 

p 

L"" Low and Moderate Income Housing Fund 

0= Other Miscellaneous Funds or Programs 

M = Mortgage Revenue Bond Program 

S'" Proposed (Survey) Project Area 

Does the Plan Include Tax Increment Provisions? 

Date Project Area was Established (MM-DD.yy) 

Most Recent Date Project Area was Amended 

Did this Amendment Add New Territory? 

Most Recent Date Project Area was Merged 

Will this Project Area be Carried Forward to Next Year? 

Established Time Limit: 

Repayment Of Indebtedness (Year Onfy) 

Effectiveness of Plan (Year Only) 

New Indebtedness (YearOn/y) 

Stze of Project Area in Acres 

Percentage of Land Vacant at the Inception of the Project Area 

Health and Safety Code Section 33320.1 (xx.x%) 

Percentage of Land Developed at the Inception of the Project Area 

Health and Safety Code Section 33320. 1 (xx.x%) 

Objectives of the Project Area as Set Forth in the Project Area Plan 

(Enter the Appropriate Code(s) in Sequence as Shown) 

~ 

'--------

R = Residential I ::: Industrial C = Commercial P = Public 0::: Other 

Page 1 

--Ye~ 

712212003' 

-Yes1 

2048 

2033: 

2023; 

-324-: 

100.0: 

0.0 

RCPO 

1212312010 



Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Agency Long-Term Debt 
r- - -----

;201~ __ Fiscal Year 

~oJect .l\.rEl~ Na!:J1E1_ J~_~_I_ ~..!ty_pa~!> FQrt.Prd -,~.e_~~ve_!~I?~e!l! e-J:9.l~~t == 

Forward from Prior Year 

Bond Type 

Year of Authorization 

Principal Amount Authorized 

Principal Amount Issued 

Purpose of Issue 

IIIlahHity Date Beginning Year 

Maturity Date Ending Year 

Principal Amount Unmatured Beginning of Fiscal Year 

Adjustment Made During Year 

Adjustment Explanation 

Interest Added to Principal 

Principal Amount Issued During Fiscal Year 

Principal Amount Matured During Fiscal Year 

Principal Amount Oefeased During Fiscal Year 

Principal Amount Unmatured End of Fiscal Year 

Principal Amount In Default 

Interest In Default 

Bond Types Allowed: 

yo; 

City/County Debt 

2001 : 

530,245 ' 
-------- --, 

530,245 
--------

Redevelopment Program Expenses 

2001; 

2021 

$521,194 

,--
9,051 

$530,245 

!-- _J 

Tax Allocation Bonds; Revenue Bonds; Certificates of Partidpation; Tax AllocatiOn Notes; Financing Pulthority Bonds; City/County Debt; US:Slale; 
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other 

Agency Long-Term Debt Page 1 1212312010 



Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 
Agency Long-Tenn Debt 

2010 Fiscal Year 

Project Area Name [)_~-.B~y C:'-a!.§£or·t9rd_Reg~veh?prnen1J~rolect __ 

Forward from Prior Year 

Bond Type 

Year of Authorization 

Principal Amount Authorized 

Principal Amount Issued 

Purpose of Issue 

Maturity Date Beginning Year 

Maturity Date Ending Year 

Principal Amount Unmatured Beginning of Fiscal Year 

Adjustment Made During Year 

Adjustment Explanation 

Interest Added to Principal 

Principal Amount Issued During Fiscal Year 

Principal Amount Matured During Fiscal Year 

Principal Amount Oefeased During Fiscal Year 

Principal Amount Unmatured End of Fiscal Year 

Principal Amount In Default 

Interest In Default 

Bond Types Allowed: 

,Yes 

:Note-s 

__________ 1 

2005: 

1,750,000 

849,452 

:~edevelopment 

--.waS' _________ J 

- 204S! 

$770,478 

---1 
78,974 i 

$849,452 

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US;State: 
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other 

Agency Long-Term Debt Page 2 12123/2010 



Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 
Agency Long-Tenn Debt 

'201jL -------; Fiscal Year 

Project Area Name 
--------- -------- ----------

:D~I Rey_OaJ~_~f_9rt_Orc;tB_edeY..§!lQPm~ntP_roje_c~_ 

Forward from Prior Year 

Bond Type 

Year of Authorization 

Principal Amount Authorized 

Principal Amount Issued 

Purpose of Issue 

Maturity Date Beginning Year 

Maturity Date Ending Year 

Principal Amount Unmatured Beginning of Fiscal Year 

Adjustment Made During Year 

Adjustment Explanation 

Interest Added to Principal 

Principal Amounllssued During Fiscal Year 

Principal Amount Matured During Fiscal Year 

Principal Amount Defeased During Fiscal Year 

Principal Amount Unmatured End of Fiscal Year 

Principal Amount In Default 

Interest In Default 

Bond Types Allowed: 

.Yes 

Other 

2004, 

~9,334 i 
59,334 i 

:Future Projects 

2004 

2021 

$59,334 

___ J 

$59,334 

------ ! 

Tax Allocation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US:State; 
Loans; Lease Obligations; Notes; Deferred Pass-Throughs; Oeferred Compensation; Other 

Agency Long-Term Debt Page 3 12123/2010 



Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Fiscal Year 

Project Area Name 

Tax Increment Gross 

(Include All Apportionments) 

Special Supplemental Subvention 

Property Assessments 

Sales and Use Tax 

Transient Occupancy Tax 

Interest Income 

Rental Income 

Lease Income 

Sale of Real Estate 

Gain on Land Held for Resale 

Federal Grants 

Grants from Other Agencies 

Bond Administrative Fees 

Other Revenues 

Totat Revenues 

Statement of Income and Expenditures - Revenues 

2010 

~Del R~ O~kS_fo!!9~ R~d~y~l~pment Project 

'----

capital Project 
Funds 

15 

$15 

Debt Service 
Funds 

Low/Moderate 
Income Housing 

Funds 

---------,---

$0 $0 

Special 
Revenue/Other 

Funds 

$0 

Statement of Income and Expenditures - Revenues Page 1 

----, 

Total 

$0 

$0 

$0 

$0 

$0 

$15 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$15 

12f23/2010 



Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Statement of Income and Expenditures - Expenditures 

,2010 Fiscal Year 

Project Area Name J.~_el B~ Q<!ks_Ec;)ftJ~_~d Re_de'o[eJ9pmEtnt ~r91ect __ _ 

Administration Costs 

Professional Services 

Planning, Survey, and Design 

Real Estate Purchases 

Acquisition Expense 

Operation of Acquired Property 

Relocation Costs 

Relocation Payments 

Site Clearance Costs 

Project Improvement { Construction Costs 

Disposal Costs 

Loss on Disposition of Land Held for 
Resale 

Capital Project 
Funds 

81,994 

_,!73,8J} _ _ _ 

-"--

Statement of Income and Expenditures - Expenditures 

Debt Service 
Funds 

Page 1 

Low/Moderate Special 
Income Housing Revenue/Other Total 

$81,994 

$473,813 

$0 

$0 

$0 

SO 

$0 

$0 

SO 

$0 

$0 

SO 

1212312010 



Fiscal Year 

Project Area Name 

Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Statement of Income and Expenditures - Expenditures 

~2010 
- --- -

,[)JitLI3._~.Y_ Oak~ __ Fo!LOrttR~!I~~elopl)J~-'!t ~roje_cL ____ _ 
LOWfModerate Special Capital Project 

Funds 
Debt Service 

Funds Income Housing Revenue/Other 

Decline in Value of Land Held for Resale 

Rehabi!itation Costs 

Rehabilitation Grants 

Interest Expense 

Fixed Asset Acquisitions 

Subsidies to Low and Moderate Income 
Housing 

Debt Issuance Costs 

Other Expenditures Including Pass
Through Payment(s) 

Debt Principal Payments: 

Tax Allocation Bonds and Notes 

Revenue Bonds, Certificates of 
Participation, Financing Authority 
Bonds 

City/County Advances and Loans 

All Other Long-Term Debt 

Total Expenditures 

Excess (Deficiency) Revenues over 
(under) Expenditures 

,..--------

$555,807 

($555,792) 

Statement of Income and Expenditures· Expenditures 

$0 

$0 

Page 2 

$0 

$0 

$0 

$0 

Total 

$0 

$0 

SO 

$0 

$0 

$0 

$0 

SO 

$0 

$0 

SO 

$0 

$555,807 

($555,792) 

1212312010 



Fiscal Year 

Project Area Name 

Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Statement of Income and Expenditures - Other Financing Sources 

2Q'Ilt 
--- ------

:Qe.l~ey_Qaks_EQrt_Or<!_Re~J~_y:eloJtme:n~eI.oje_g __ _ 

Debt Service Low/Moderate Special Capital ProjeCt 
Funds Funds Income Housing Revenue/Other 

Proceeds of long-Term Debt 

Proceeds of Refunding Bonds 

Payment to Refunded Bond Escrow Agent 

Advances from City/County 

Sale of Fixed Assets 

Miscellaneous Financing Sources (Uses) 

Operating Transfers In 

Tax Increment Transfers In 

Operating Transfers Out 

Tax Increment Transfers Out 

(To the Low and Moderate Income Housing Fund) 

Total Other Financing Sources (Uses) 

---~---- ------: --.--

---,--

___ oj 

$0 $0 

Statement of Income and Expenditures - Other Financing Sources 

_L __ _ 

$0 so 

Page 1 

Total 

$0 

SO 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

SO 

1212312010 



Fiscal Year 

Project Area Name 

Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Statement of Income and Expenditures - Other Financing Sources 

:20J_O __ 
- ------ - ---

:~I ~.Y_ ~_~ __ I:Q.r:t_Q~ R.e_@yeIQQrne-'ltJ:~role_crt 

Debt Service Low/Moderate Special Capital Project 
Funds Funds Income HOUSing Revenue/Other 

Excess (Deficiency) of Revenues and 
Other Financing Sources over 
Expenditures and Other Financing Uses 

Equity, Beginning of Period 

Prior Period Adjustments 

Residual Equity Transfers 

Equity. End of Period 

($555,792) 

($26,276) 

_~~8_1.2j 

($483,258) 

Statement of Income and Expenditures - Other Financing Sources 

$0 so $0 

so 'a $0 

l 

'a 'a 'a 

Page 2 

Total 

($555,792) 

($26,276) 

$98,810 

so 

($483,258) 

12123/2010 



Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Balance Sheet ~ Assets and Other Debits 

Low/Moderate Special 

Fiscal Year 2010 Capital Projects 
Funds 

Debt SelVice 
Funds 

Income Housing Revenue/Other 
Funds Funds 

General Long
Tenn Debt 

Assets and Other Debits 

Cash and Imp rest Cash 

Cash with Fiscal Agent 

Tax Increments Receivable 

Accounts Receivable 

Accrued Interest Receivable 

loans Receivable 

Contracts Receivable 

lease Payments Receivable 

Unearned Finance Charge '_ .. 

Due from Capital Projects Fund ~----

Due from Debt Service Fund 

Due from low/Moderate 
Income Housing Fund 

Due from Special 
Revenue/Other Funds 

Balance Sheet - Assets and Other Debits 

2~,360 ____ "_ 
-------

- -- - -----------
--------. 

29 

---------- ------

,-------

Page 1 12123/2010 

General Fixed 
As,ets 

----, 

Total 

$75,360 

$0 

$0 

$0 

$29 

$0 

$0 

SO 

SO 

$0 

$0 

$0 

$0 



Fiscal Year 2010 

Investments 

Other Assets 

Investments: Land Held for 
Resale 

Allowance for Decline In 
Value of Land Held for Resale 

Fixed Assets: Land, 
Structures, and Improvements 

Equipment 

Amount Available In Debt 
Service Fund 

Amount to be Provided for 
Payment of Long-Term Debt 

Total Assets and Other 
Debits 

(Must Equal Total Liabilities, 
Other Credits, and Equities) 

Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

capital Projects 
Funds 

Balance Sheet - Assets and Other Debits 

Debt Service 
Funds 

LowfModerate 
Income Housing 

Funds 

Special 
RevenuefOther 

Funds 
General Long

Term Debt 

----- ---

---'---

__ I 

, 
-------- ----

General Fixed 
Ass,1s 

---' 

11,375,200 

---- --- ----- ------, 
------ ------ -- -----

1,439,031 

$75,389 '0 '0 SO $1,439,031 $11,375,200 

Balance Sheet - Assets and Other Debits Page 2 1212312010 

Total 

$0 

$0 

$0 

SO 

$11,375,200 

'0 

,0 

$1,439,031 

$12,889,620 



Fiscal Year 2010 

Liabilities and Other Credits 

Accounts Payable 

Interest Payable 

Tax Anticipation Notes Payable 

Loans Payable 

Other Liabilities 

Due to Capital Projects Fund 

Due to Debt Service Fund 

Due to LowlModerate 
Income Housing Fund 

Due to Special 
Revenue/Other Funds 

Tax Allocation Bonds Payable 

Lease Revenue, Certificates 
of Participation Payable, 
Financing Authority Bonds 

All Other Long-Term Debt 

Total Liabilities and Other 
Credits 

L __ 

Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Capital Projects 
Funds 

_________ 28,4g?~ ______ _ 

Balance Sheet - Liabilities and Other Credits 

Debt Service 
Funds 

lowlModerate 
Income Housing 

Funds 

Special 
RevenuefOther 

Funds 
General long_ 

Tenn Debt 

~ 
530,242 

-------- ------------------------ - -

-------'-- - -------- ---------

General Fixed 
As_ 

-----, 

--.------ ---~ ---- --.--

__ ...J __ 

1,439,031 
----

$558,647 $0 $0 $0 $1,439,031 

Balance Sheet - liabilities and Other Credits Page 1 

Total 

$28,405 

$0 

$0 

$0 

$530,242 

$0 

$0 

$0 

$0 

$0 

$0 

$1,439,031 

$1,997,678 

1212312010 



Fiscal Year 2010 

Equities 

Investment In Genera) Fixed 
Assets 

Fund Balance Reserved 

Fund Balance 
Unreserved-Designated 

Fund Balance 
Unreserved-Undesignated 

Total Equities 

Total Liabilities, 
Other Credits, and 
Equities 

Redevelopment Agency Of The City Of Del Rey Oaks 

Redevelopment Agencies Financial Transactions Report 

Capital Projects 
Funds 

-483,258 

($483,258) 

$75,389 

Balance Sheet" Liabilities and Other Credits 

Debt Service 
Funds 

____ L 

$0 

$0 

LowlModerate Special 
Income Housing Revenue/Other 

Funds Funds 

$0 $0 

so ,0 

General Long
Tenn Debt 

$1,439,031 

Balance Sheet - Liabilities and Other Credits Page 2 

General Fixed 
Assets 

11,375,200 

$11,375,200 

$11,375,200 

Total 

$11,375,200 

SO 

$0 

($483,258) 

$10,891,942 

$12,889,620 

1212312010 



California Redevelopment Agencies- Fiscal Year 200912010 
Project Area Contributions to Low and Moderate Income Housing Fund 

Sch A Project Area Financial Information 

Agency 

Address 

DEL REY OAKS 
650 Canyon Del Rey Rd 
Del ReyOaks CA 93940 

r;~~~~-~~~~ DEL REV -OAKS-FORTORD PRJ AREA ---- ---------

i Type: Inside Project Area Status: ActNe 

Plan Adoption: 2003 Plan Expiration Year: 2033 

Gross Tax 
Increment 

$0 

Calculated 
Deposit 

Amount 
Allocated 

Amount 
Exempted 

Amount 
Deferred 

$ $0 $0 $0 

Repayment 

Category 
Interest Income 

Total Additional Revenue 

Total Housing Fund Deposits for Project Area 

Agency Totals For All Project Areas: 

Gross Tax 
Increment 

$0 

Calculated 
Deposit 

$0 

Amount 
Allocated 

$0 $0 $0 

Total Additional Revenue from Project Areas: 

Total Deferral Repayments: 

Total Deposit to Housing Fund from Project Areas: 

Page 1 of 1 12123110 

Total 
DepOSited 

$0 

$0 

$15 
$15 

$15 

Total 
DePoSiied 

$0 

$15 

$0 

$15 

$0 

Cumulative 
Def. 

$0 



Project Area 

----_._---. 

DEL REV OAKS FORT ORO 
PRJ AREA 

100% of Tax 
Increment 

California Redevelopment Agencies-Fiscal Year 200912010 
Project Area Contributions to Low and Moderate Income Housing Funds 

Sch A Project Area Summary Report 
DEL REYOAKS 

Tax Incr. 
20% Set Aside Tax Increment Amount Amount Deposited to 
Requirement Allocated Exempted 0. .. "", HsngFund 

------- ----------

$0 $ $0 $0 $0 $0 

Percent 
of Tax Repayment 01"'" 

Incr Oep Deferrals Income 
--- -----

0% $0 $15 

------ ~ -----,,--- ._--------------- --------

Agency Totals: $0 $ $0 $0 $0 $0 $0 $15 

Note: Print this report in Landscape Orientation (Use the Print Icon just above, then Properties then Landscape) 

Page 1 of 1 12123110 

Total 
Deposited to 

Housing 

$15 

$15 



California Redevelopment Agencies - Fiscal Year 200912010 
Status of Low and Moderate Income Housing Funds 

Sch C Agency Financial and Program Detail 
DEL REY OAKS 

Total Tax Increment From PAls) $0 

Beginning Balance 

Adjustment to Beginning Balance 

Adjusted Beginning Balance 

Total Receipts from PAIs} 

Other Revenues not reported on Schedule A 

Sum of Beginning Balance and Revenues 

Expenditure 

!!!m Subltem Amount 

Planning and Administration Costs 

Adminislration Costs $81,994 

$473,813 

$555.807 

Professional Services 

Subtotal of Planning and Administration Costs 

Total Expenditures $555.807 

Net Resources Available -$483.258 

Indebtedness For $etasldes Deferred $0 

Other Housing Fund Assets --
r
·_·--- .... _-
, 

Category 

- -----------

200512006 $0 
200612007 $0 
2007/2008 $ 

200812009 $ 

Amount 

Total Other Housing Fund Assets 

Total Fund Equity -$483,258 

sum of 4 Previous Years' 
Tax Increment for 2009/2010 

Prior Year Ending 
Unencumbered Balance 

$0 

Sum of Current and 3 Previous Years' Tax Increments 

Page 1 of 2 

Adjusted Balance 

Excess Surplus for next year 

Net Resources Available 

Unencumbered Designated 

12/23110 

-$26,276 

$98,810 

$72,534 

$1. 

$0 

$72,549 

Remark 

Remark 

Excess Surplus for 
200912010 

$0 

$0 

$1 

$0 

-$483,258 

$1 



Adjusted Project Agency 
Beginning Mea Other 
Balance Receipts Revenue 

$72,534 $15 $0 

Expenses' Planning and Total 
Administration 

Costs , 

2009i2010r--SSS-s-;8ot ---T555;807---
____ i __ _ 

California Redevelopment Agencies - Fiscal Year 2009/2010 
Status of Low and Moderate Income Housing Funds 

Sch C Agency Financial Summary 
DELREYQAKS 

Net Other Total 
Total Resources Housing Housing Encum-

Expenses Available Fund Assets Fund Assets brances 
-----

$555,807 -$483,258 $0 -$483,258 -$483,259 

"The Unencumbered Balance is equal to Net Resources Available minus Encumbrances 

Note: Print this report in Landscape Orientation (Use the Print Icon just above, then Properties then Landscape) 
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.. Unen- Unen- Unen-
cumbered cumbered cumbered 
Balance Designated Not Dsgntd 

$1 $1 $0 



REDEVELOPMENT AGENCY AGENDA ITEM NO. 4.B. 
 
Meeting Date: December 28, 2010 
 
Subject/Title: Acceptance of Redevelopment Agency’s Blight Progress Report, Property 
Report and Housing Activities Report for Fiscal Years Ending 2009 and 2010 
 
Prepared by: Daniel Dawson, Redevelopment Agency Executive Director 
 
RECOMMENDATION 
By motion, accept the Blight Progress Report, Property Report and Housing Activities 
Report for fiscal years ending 2009 and 2010 as required by the Health & Safety Code. 
 
PREVIOUS ACTION 
These annual reports are brought to and accepted by the Agency each December. 

  
BACKGROUND 
The Community Redevelopment Law, as contained in the Health & Safety Code Section 
33080.1, requires that in addition to the routine annual audit report, four additional annual 
reports be submitted to and accepted by the Redevelopment Agency within six months 
after the end of each fiscal year. The four reports include the following: 
 
1. Blight Progress Report specifying the Agency’s progress in alleviating blight during the 
previous fiscal year. 
2. Property Report describing properties owned by the Agency and those acquired in the 
previous fiscal year. 
3. Loan Report identifying any loans made by the Agency that are $50,000 or more and 
which are in default or not in compliance with the terms of the loan. 
4. Housing Activities Report identifying the Agency’s housing activities during the past 
fiscal year. 
 
Attached for the Agency’s review and acceptance are the Blight Progress Report, the 
Property Report (identified as “Land Holdings”), and the Housing Activities Report. During 
the fiscal years ending 2009 and 2010, no Agency loans exceeding $50,000 were in 
default, there were no land holdings, or housing activities, and consequently the 
preparation of a Loan, Housing Activities, and Land Holdings Report is unnecessary.  
 
FISCAL IMPACT 
None. 

Attachments: 

Blight Report 

 



DEL REY OAKS REDEVELOPMENT AGENCY 
Redevelopment Project Area 
 
PROJECTS AND PROGRAMS LINK TO BLIGHT ALLEVIATION 
Fiscal Year Ending June 30, 2009 
 
PROJECTS AND PROGRAMS 
BLIGHT REMOVAL NEXUS  
 
 AGENCY HOUSING ACTIVIES REPORT 
 
• There were no Agency activities or redevelopment projects, inside or outside the 
Redevelopment Project Areas, that displaced or relocated elderly, family or lower-income 
households during fiscal years 2009 and 2010. 
 
• There are no projected Agency activities or redevelopment projects, inside or outside 
the Redevelopment Project Areas, which will displace or relocate elderly, family or lower-
income households during 2008-2009 and 2009-2010. 
 
• There were no dwelling units inside the Redevelopment Project Areas that were 
destroyed or removed from the low - or moderate-income market during 2008-2009 and 
2009-2010 as a part of a redevelopment project of the Agency. 
 
• The Agency continues to work with residential developers of subdivisions within the 
Redevelopment Project Area to produce the mandated affordable housing as required by 
Community Redevelopment Law (15%).  

  
• The Agency did not accumulate “excess surplus” as defined by Section 33334.10 of the 
Health & Safety Code (an unencumbered amount in the Housing Fund that exceeds the 
greater of $1M or the total of the last four years’ deposits in the Housing Fund). 
  
 

 

 

 



RDA RESOLUTION NO. 2010-07 
 

A RESOLUTION OF THE CITY OF DEL REY OAKS REDEVELOPMENT AGENCY ACCEPTING 
THE REDEVELOPMENT AGENCY’S BLIGHT PROGRESS REPORT, PROPERTY REPORT AND 
HOUSING ACTIVITIES REPORT FOR FISCAL YEARS ENDING 2009 AND 2010 
 
 WHEREAS, the Community Redevelopment Law, as contained in the Health & Safety 
Code Section 33080.1, requires that in addition to the routine annual audit report, four 
additional annual reports be submitted to and accepted by the Redevelopment Agency; and 

 

 WHEREAS, the reports must be accepted within six months after the end of each fiscal 
year; and 

 

 WHEREAS, the four reports include the following: 

1. Blight Progress Report specifying the Agency’s progress in alleviating blight 
during the previous fiscal year. 

2. Property Report describing properties owned by the Agency and those 
acquired in the previous fiscal year. 

3. Loan Report identifying any loans made by the Agency that are $50,000 or 
more and which are in default or not in compliance with the terms of the 
loan. 

4. Housing Activities Report identifying the Agency’s housing activities during 
the past fiscal year. 

 

 NOW, THEREFORE, BE IT RESOLVED by the Redevelopment Agency of the City of Del 
Rey Oaks that the Agency does hereby accept the Blight Progress Report, Property Report 
and Housing Activity Reports for fiscal years ending 2009 and 2010 as required by the Health 
& Safety Code. 

 
I hereby certify that the foregoing Resolution No. 2010-07 was duly and regularly 

adopted at a special joint meeting of the Del Rey Oaks City Council and Redevelopment 
Agency on December 28th, 2010 by the following vote: 
 
AYES:   
   
NAYS:    
 
ABSTAIN:   
 
ABSENT:      
            
      _________________________________ 
      Jerry B. Edelen, Agency Chair 
 
 
Attest: 
 
 
_________________________________ 
Daniel Dawson, Executive Director 
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